B.A. 4" Semester (Economics)
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& g1 f=or wgar & 1 k 9 kI SwarT g1 @ a8 Wi R @i Bank Deposite #
G T )

Tract on Monetary Reform # 451 & #eg PR & W H 1< o Fa1 FHIGR0T
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afe K, K!, r suRaffa & @ fRad w7 & n ik P o & orura & uRafda 2| & @
JABTA # T 5l YR T URacH Fwa T8 2 |
Dol AR & Rl @1 afara] (Criticisms of Cambridge Equations) -
(1) ®¥fte fagra (Static Theory) — I8 & Y| wWIfw Afed g & & fea
g SrefeqaRer # Aol @1 WAl ygfyr @ e @ S Wl 81| I8 Wofls §ER @) Sfed
e el @ @ R # T g |
(2) WeT SgeW (Speculation Motives) — 384 Ha&T & IF AN W Bl YHIA T8l
SIS T & S Tl & IeW B Horawy Soa enil § R REET g5 @ gt w51 @
iR 7 & v fa9y wew grr 2 |

(3) srfoa A= (Unreal Assumptions) — f5eR & FHiax0T &1 #ifd 36 60T
# o K den T ot Mi¥ad 79 form o & &1 wdern afod 2 |
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(4) et a1 sl (Typs of Savings) — W &1 & AR DiFSl FHIERT H Iq
oAl @1 IR &I\ T8 e 71 & W ol ot & el (1 a9, are aur v o)
& AU H B A S Bl ¢ |

(5) & <% (Rate of Interest) — $f%<T gREHIT AR &I YT DI AIA <
4 3G W 2| 399 Ul ol § 6 qET @t gfd # uRads dmal 9§ g wwe @d @ W
fr S &1 71 S U & AAIER Thal AY FHGR § A B G DI U g 9 UaT
xRl 6 39 R 1 vfifed Rerar daa S fRw aRRefa & &l & 99 98 (@ R) qaT
@1 AT BT YA e B |

(6) arqet figra (Incomplete Theory) — < ¥ g T vl g | I8
Rigr Fag ot (K) & w1fad @ dTel ddel U da 1ifq aaa oy (R) & 7ed < @
W Abe PIY By Y T, G- DGR, Afsd Aed, AES S e R MR Hrar
g1 9 Rigrd | 39 dcdl @ Sage T o T B |

(7) 9ea Rigra den Aifas Rrgra @ @A & awa (Lack of Integration of

Theory of Value and Theory of Money) — SH U & aR, “Tdg Y

TR & Aed RIGIT A1 AIvel Yol qe 481 R a1 Mg SHa—%R & FHaY o 341
I ST & 1

(8) @MUR—Tm @ R wx+ H A (Fails to explain Trade Cycles) — &4
Rigra W g fafeq =& 2 6 ereferaren # ool 7 w1 Sfq @mR-—a% w1 AT €1 3R sl
4 7% RYgrT ASTele uRadHl @ @ARAT SRl § IR AeUdblel URadHl Bl W Tal Bl |

(o) #e1 @ | @1 = 3@z (Unitary Elasticity of Demand for Money) —
39 Rigr & I J9R 981 & Jod ¥ S¥I U H uRacH B & for ofurd # qeT @1 AT |
IRacE BT & Ui 39 RIEMT & SR qaT & 6 & o/ 3es @ aeR B 8 0
qrde g H iR ¥ FR=R B dlel URadHl @ RV el S AN Bl A 5hlS b
ENENEE GRS

S el & B gU N oY & w9 # a8 @ o woar § & I8 Rigra
BHI-TR B ERY &) g d IS AR Ud SRl @ |
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