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dhUl dk jkstxkj fl)kUr  %& Keynesian theory of Employment- 

The Keynesian Revolution 

Now 'in the long run' this [the quantity theory of money] is probably true ... . But this 

“long run” is a misleading guide to current affairs. “In the long run” we are all dead. 

Economists set themselves too easy, too useless a task if in tempestuous seasons they 

can only tell us that when the storm is long past the ocean is flat again. 

A Tract on Monetary Reform (1923) 

 

dhUl dk jkstxkj fl)kUr DySfldy jkstxkj fl)kUr ds vkykspukRed :i  esa vk;k gS ! 

1936 esa General theory of Employment, Interest and money * izdkf’kr gksrh gS !dhUl 

us Li”V fd;k fd 

1& ljdkjh gLr{ksid uhfr;ka dk;Z djsaxh 

2& vFkZO;oLFkk lnSo vYidky esa gksxh 

3& cktkj ;U=ksa esa dBksjrk gksxh 

4& vFkZO;oLFkk lnSo  iw.kZ jkstxkj esa gh larqyu dks ugh izkIr djsxh 

5& eUnh ds dkj.k iwfrZ dh iw.kZ vuqfdz;ka gksxh ] vFkkZr iwfrZ iw.kZr;k ykspnkj gS izHkkoh ekax 

esa o`f) djuk gh izeq[k mn~ns”; gS! 

6& iw.kZ izfr;ksfxrk dh fLFkfr ik;h tkrh gSA 

 

mi;qZDr fLFkfr ds vk/kkj ij jkstxkj dk og Lrj tgka ij lexz ekax lexz iwfrZ ds 

cjkcj gks vkSj okLrfod ekax Hkh mlh Lrj ij cjkcj gks ] fuf’pr :i  ls vFkZO;oLFkk 

larqyu esa gksxh ! 

 

Lkexz ekax %& Agreegate Demand %& vYidky esa mRiknu dh {kerk ]vk; ,oa jkstxkj dh 

ek=k lkglh dh fodz; izR;k’kk ij fuHkZj djsxh vkSj fodz; izR;k’kk gh lexz ekax gS ! lexz 

eakx vFkZO;oLFkk ds lEiw.kZ O;; dks iznf’kZr djrk gS AD = f (N),   N = No. OF LABOUR 

 

lexz iwfrZ %& Agreegate Supply  mRikfnr oLrqvksa ds fodz; ls izkIr vk; dh U;wure 

ek=k tks jkstxkj ds ,d fn;s gq, Lrj ij lkgfl;ksa dks izkIr gksuk pkfg, ! vFkkZr U;wure 

izR;kf’kr vk; gh lexz iwfrZ gS ! tks vFkZO;oLFkk ds lEiw.kZ mRiknu dks iznf’kZr djrk gS !  

AS = f (N)    N = N0. OF LABOUR            
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izHkkoh eakx %& Effetive Demand %& 

jkstxkj dk og Lrj tgka ij lexz eakx lexz iwfrZ ds cjkcj gks okLrfod eakx Hkh 

cjkcj gksa fuf’pr :i lafLFkfr fcUnq gh izHkkoh eakx gS! izHkkoh eakx dks fuEu dkjd 

izHkkfor dj ldrs gS ! 

AAAAA AAA AAAA A1& ?kjsyw {ks= dk miHkksx O;;    →   C 

2& O;;ikfjd {ks= dk fuos’kO;;  →  I 

3& ljdkj dk lexz O;;        →   G 

4& fucy fu;kZr                →    (X - M) 

dhUlh; fl)kUr esa dher dks fLFkj eku fy;k x;k gS (P=1) gS! vkSj iw.kZ jkstxkj ds 

iwoZ lexz iwfrZ odz iw.kZr;k ykspnkj gksxh vkSj iw.kZ jkstxkj Lrj ij ;g iw.kZr;k csyksp 

gks tk;sxk ! js[kkfp= esa lexz iwfrZ dk  PE Hkkx dhUlh; {ks= gS tc fd lexz iwfrZ 

dk  Yf E AS Hkkx DySfldy gS 
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js[kkfp= A esa A fcUnq ij larqqyu gS ij iw.kZ jkstxkj dk Lrj OYF gS fcUnq 

A ds ckn vk; vkSj O;; ds chp vUrjky c<rk tk;sxk vkSj larqyu ds fy, 

bl vUrjky dks lekIr djuk gksxk & pkgs fuos’k esa o`f) ;k jkstxkj esa deh 

}kjk! 

 

nks {ks=h; ekaMy & 

nks {ks=h; ekaMy esa vFkZO;oLFkk dh lafLFkfr rc gksxh tc lexz mRikn = lexz eakx ] fu;ksftr 

cpr = fu;ksftr fofu;ksx gks A 

;fn lexz iwfrZ > lexz eakx   &  rks fuf’pr :i lsa vFkZO;oLFkk esa u fcdk 

LVkd (ΔIn +ve)  gksxk ,slh fLFkfr esa Je dh iwfrZ esa deh ds dkj.k mRiknu esa 

deh gksxh ifj.kke Lo:i fu;ksftr lexz eakx okLrfod lexz iwfrZ ds cjkcj gksxh 

! 

;fn lexz iwfr < lexz eakx  & miHkksDrk mruk dz; ugh dj ldsxsa ftruk dh 

mUgksus fu;ksftr fd;k Fkk ! 

vr% lafLFkfr rHkh lEHko gS tc fd u fcds LVkd esa ifjorZu  0 ‘kwU; gks rFkk 

fu;ksftr eakx okLrfod iwfrZ ds cjkcj gks vFkkZr  Y = C + I + ΔIn= (0) 
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js[kkfp= esa Y1 = C + I larqyu dh fLFkfr gS ;fn mRiknu dk Lrj Y2 gks rks  

fuf’pr :i lsa Δ In(+) gksxk bls ‘kwU; djus ds fy, jkstxkj esa deh ;k 

fuos’k esa o`f) fd;k tk;s ! dhUl ds vuqlkj fuos’k esa o`f) dk jkLrk T;knk 

vPNk gksxk 

Y2 = C+ I +  ΔI 

vr% vFkZO;oLFkk  E2 ij larqyu esa gS tgka ij jkstxkj esa o`f)  L1L2 ds 

cjkcj gksxh ij vHkh Hkh vFkZO;oLFkk esa iw.kZ jkstxkj ugh gS! 


